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NEWS RELEASE

March 30%", 2022

YARUKI Switch Group Holdings Co., Ltd.

Dear members of the press,

Capital alliance between YARUKI Switch Group Holdings and Nagoya Railroad

YARUKI Switch Group Holdings (Head Office: Chuo-ku, Tokyo; President: Naoshi Takahashi, hereinafter
referred to as “YARUKI Switch Group HD") and Nagoya Railroad Co., Ltd. (Head Office: Nagoya city, Aichi;
President: Hiroki Takasaki, hereinafter referred to as “Nagoya Railroad”) have formed the capital alliance as
follows.

Nagoya Railroad will invest in us by purchasing 1.00% of the number of issued shares in YARUKI Switch
Group HD from the Fund (hereinafter referred to as the “AP Fund”) to which Advantage Partners Co., Ltd., a
shareholder of YARUKI Switch Group HD, provides its service.

With this alliance, both companies will expand and develop the YARUKI Switch Brands in the Chukyo and

the Tokai areas, contributing to increased value in those regions.

YARUKI Switch Group’s group philosophy of “Finding the jewel within every single child of the world and
providing full support to make that jewel shine, consequently contributing to a society in which individuals
live happily by performing to the best of their abilities” and over 40 years of teaching know-how from its
general education business company YARUKI Switch Group Co., Ltd has allowed it to develop 7 different
school brands, including the individual education cram school “School IE ®’, the all-English afterschool care
“Kids Duo ® and the bilingual kindergarten “Kids Duo International ® -KDI-". It currently has over 2,000

schools globally and serves over 110,000 students under those brands.

& Capital participation overview
Nagoya Railroad will purchase shares in YARUKI Switch Group HD owned by AP Fund as of March 23™, 2022

as stipulated below.

Number of Percentage of Percentage of total shares after Transfer price
transferred shares transferred considering total dilution (3%)

shares to issued




shares

36,500 Common 1.00% 0.94% ¥300,030,000

Shares

X Total number of shares after all of YARUKI Switch Group HD's share options have been exercised

YARUKI Switch Group Holdings Co., Ltd.

Company name: YARUKI Switch Group Holdings, Co., Ltd.

Representative: President and CEO Naoshi Takahashi

URL: https://www.yarukiswitch-holdings.co.jp/

Business activities: The following activities as the holding company for YARUKI Switch Group Co.,
Ltd.

Management of individual education cram schools, English conversation
schools, early childhood education and childcare facilities of the Group under
this holding company and management of their franchises and any and all

incidental or related work

Established: January 2020
Capital: 100 million yen (as of March 31 2021)
Head office address Hatchobori Daiichi Seimei Bldg, 2-24-2 Hatchobori, Chuo-ku, Tokyo

Nagoya Railroad Co., Ltd.

Company Name: Nagoya Railroad Co., Ltd

Representative: President and CEO Hiroki Takasaki

URL: https://top.meitetsu.co.jp/

Business Activities: Owns part of the transport network in Aichi and Gifu, as the sole major private

railroad operating in the Chubu area. As a Group company, they focus on
transportation but have developed their businesses to shipping, real estate,

leisure and services, distribution and airway services.

Foundation: June 1894
Capital: ¥101,158,000,000
Head office address: 1-2-4 Meieki, Nakamura-ku, Nagoya-shi, Aichi

EOF

About YARUKI Switch Group Holdings Co., Ltd.

As the holding company of general education service company YARUKI Switch Group Co., Ltd., YARUKI Switch
Group Holdings Co., Ltd. supervises the franchise business and the management of schools across the 7
brands of individual education cram school “School IE”, intellectual training and entrance exam preparatory
school for early childhood “Child Eyes”, English conversation school for children “WinBe", afterschool care
program in English “Kids Duo”, sports school for kindergarteners and elementary school students “Ninja 9”

and bilingual kindergartens “Kids Duo International® -KDI-” and “i Kids Star”.



Originally founded in 1989, YARUKI Switch Group currently supports the education of over 110,000 students
in over 2,000 schools. In 2020, new services such as the programming school “HALLO” powered by Playgram
x YARUKI Switch™, the “Future English Lab Noukendai” and the “Thinking Power Lab”. We support the dreams
and lives of children around the world by finding the jewel within each and every single one and drawing
their infinite potential. YARUKI Switch Group has also become the top ranking in sales on the 39" Nikkei MJ
Service Industry Research on the Cram School and Preparatory School category, announced in October of

2021. Official Website URL: https://www.yarukiswitch.jp/

Contact information for the media:

YARUKI Switch Group Holdings Co., Ltd.
Business Management Division: Yoshizawa
TEL : +81-3-6845-1111 / Mail : ir@ysg.co.jp




